R TR

FRURE FT HAET
dree-1 regamer
g. 1/32/2013-drwer V(4
75 faeel, 26 &, 2025
EiIC I GE IR G|

FUAT (A1 Fr doh ’R sEdr afFaan) FEE, 2014 F FEE 11 (2) F Y
gfed suer fafags, 2013 (ifafaae) & arT 186 (11) (F) F IER, JRAS &
mwm.mmmﬁmmm)mmam:wﬁmgg
a1 A A R o AfF GarT JUHY fAv aw KT & &7 qAdEae & fav
IREVFRET JeTd Il §, & Ifefags & arr 186 (VHT grr &r 398mT (1) &
BIga]) HI LT3 & g uIed B

HRET fadT dar Feg W01 (3MSTHTHAT) @R Her (@1 A S5k
AR zEdr ufFaan) @as, 2014 & @3 11(2) F AU N & T FRANE ST
HACT (THET) & ey o arar o1 i 3TEUHTHAT & |1y Gofigha 'faa Fufaat
W AT 11(2) & g & nfder fohar 51 @, a8 3RS 7 9oligd Tadumar
& UIH 3t P U fad Ul F o 3T 8| $H 1A H 368 IHSUHTHA
SR & fad Huferal & fAT saaR & Forar yere &t gl

THHIT o 3BT, AR HR FESTETAAET & T WHY Fe 3§ &G $
S & g AR Fuel (@13 fr doh AR sEdhr aFaan) FaE, 2014 F @@ 11(2) &
M HIA T JEad fohar a7 §1 deefar, U ifegaen & Fuler AR fFar awr

TH 9IET TMUAT T Feehglest ¥ Fera/feeaforar smAfa aet & &oi o=
I &I AT ¥ F MR F @y Fwwta due sftgEer W gsra/fRwiorr 17
Sells, 2025 deh HRURET HA HAC $H ITABC W $-IAAY ASYS & ALTA I Nof
T

* ¥k



[HRT & TS, FATUROT, 97 |, @3 3, 39-Ts(i) H Jhrerard]
HRd THR
FRURT FF FAAGT
HfegTar

o

7% oo, ST 2025

TFHLE. (31). - Feald WHR, Huar AQATH, 2013 (2013 &7 18) & GRT 469 F
Y 9fsd aRT 173, 177, 178 3R URT 186 CaRT Y APl HI G241 X g,
UdEeaRT & (S5 &7 doh AR saar afeaan) &ad, 2014 F FMua &= & fav
frafaf@a it s sard g, a: -

1. (1) 3 @FAT FT FIAT (15 FHT 55 3R sTAT ATFAIN) FAeT 73, 2025 &
(2) A TSIH F 3% Y1 H AW H ggd g

2. FAT (@13 Fr doh IR sEd afFawi) A, 2014 &, FE 11 &, 3ufFas (2)
pa ol

(F) "9g & Had H' AT & TUA W UG, HIScd R FEAT "gg & 3ddd & - (i)',
yfawariag feu Srear;

(@) UeE "I H A" F d1¢, Uqe, PIsadd AR FEar "HR (i) - IRET T
{aT Fig TRHOT F T Golldd & fad FU & Fae #, evhradv (d duer)
fafaas, 2021 & fAfAgds 5 & 3u-AfETaa (1) & @3 (i) & 39-Ws (F) srwarE) &
g7 fAfése, 39 SHaET & WS FHGS & GRI, "HoT, gidseyansit AR aIRe
$ T H IUN & & HRAGAT S QU Fe H FaHE, Hise e, Fiasfdeaor,
o gger, AR dcwfaar & fohr 3R @lie, ser dffes a1 e sRARe ol
JeX & PREASAT FAT, Hed-Tafaa fFar S|

[BT.EH. 1/32/2013-F0e-V-31a7]

(STATHEITE 31)
GgFd afEd, HRd TSR

feoael: Ao F9e &R & To9E, IFEMROL H4ET I, @S 3, 3U-URT () H HEAT
ar&Lfa. 240 (31), e 31 &AM, 2014 g@rr wifldd e v & 3R sifas R
ey dear dranfa. 409 (31), REeTiw 15 S, 2021 g@rT @=NfAa favw v o



Government of India
Ministry of Corporate Affairs
CL-I Section

No. 1/32/2013-CLV(Part)
New Delhi, the 261" June, 2025

As per Section 186(11)(a) of the Companies Act, 2013 (Act) read with rule
11(2) of the Companies (Meetings of Board and its Powers) Rules, 2014, the Non-
Banking Financial Companies (NBFCs) registered with the RBI and engaged in the
business of giving loans or providing guarantee/security for due repayment of loan
availed by any person in the ordinary course of business, are exempt from the
requirements of section 186 (except sub-section (1) of such section) of the Act.

The request was made by International Financial Services Centres
Authority (IFSCA) to the Ministry of Corporate Affairs (MCA) for amending Rule
11(2) of Companies (Meetings of Board and its Powers) Rules, 2014 to
include “Finance Companies” registered with IFSCA within the scope of such rule
11(2), so that relaxation available with NBFCs registered with RBI is available to
such Finance Companies also. The suggestion is aimed at providing ease of doing
business for the Finance Companies in the IFSC Jurisdiction.

MCA has examined the proposal in consultation with DEA, RBI and IFSCA
and it has been proposed to amend Rule 11(2) of the Companies (Meetings of
Board and its Powers) Rules, 2014. Accordingly, a notification has been drafted
and is made available on the online portal of the Ministry i.e. www.mca.gov.in.

It has been decided to invite suggestions/comments on such draft amendment
from stakeholders. Suggestions/comments on the draft amendment notification

along with justification in brief may be sent latest by 17" July, 2025 through e-
Consultation Module on the website of Ministry of Corporate Affairs.
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(TO BE PUBLISHED IN THE GAZETTE OF INDIA,
EXTRAORDINARY, PART II, SECTION 3, SUB-SECTION (i)]

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, the June, 2025

G.S.R. (E).— In exercise of the powers conferred by sections 173,
177, 178 and section 186 read with section 469 of the Companies Act,
2013 (18 of 2013), the Central Government hereby makes the
following rules further to amend the Companies (Meetings of Board
and its Powers) Rules, 2014, namely:—

1. (1) These rules may be called the Companies (Meetings of Board
and its Powers) Amendment Rules, 2025.

(2) They shall come into force on the date of their publication in the
Official Gazette.

2. In the Companies (Meetings of Board and its Powers) Rules, 2014,
inrule 11, in sub-rule (2) -

(a) for the words "shall include", the words, brackets and number
"shall include - (i)", shall be substituted;

(b) after the words “ordinary course of its business”, the words,
brackets and number "and (ii)- with regard to a Finance Company
registered with the International Financial Services Centres Authority,
“business of carrying out activity of lending in the form of loans,
commitments and guarantees, credit enhancement, securitisation,
financial lease, and sale and purchase of portfolios as specified in
sub-clause (a), or carrying out activity of Global or Regional Corporate
Treasury Centre as specified in sub-clause (e) of clause (ii) of sub-
regulation (1) of regulation 5 of IFSCA (Finance Company)



Regulations, 2021 in the ordinary course of its business" shall be
inserted.

[F. No. 1/32/2013-CL-V-Part]

(Balamurugan D.)
Joint Secretary to the Government of India

Note: The principal rules were published in the Gazette of India,
Extraordinary, Part Il, Section 3, Sub-section (i), vide number G.S.R.
240(E), dated the 31st March, 2014 and was last amended, vide

notification number G.S.R. 409(E), dated the 15" June, 2021.



